% KARVY & CO

CHARTERED ACCOUNTANTS

INDEPENDENT AUDFTORS REPORT

T the Members of S5PDL Infra Projects India Private Limdiesd

Report on the Ind AS Flnanclal Statemenis

Opinion

We have audbied e aceampanying Ind AS linancial stabeiments of S5PT. Iafrs Projects Indis Private Limited (" the
C';:lmppn:,r":l which comyprise the Balanoe Shead s al 319 March, 2002, the Shetensent al Frafit and Loss (inclucing,
Other Comprohensive Inconse), and statement of changes in equity and the stalement of Cash Flows for the year

ended on that dateand tvotes 1o the (inancial statements, including a summary of segnificant accounting poliches and
other explanatory information (hervin after referned 1o as “Ind AS financial statements™).

In our opinion and to the best of our information and scconding b the explanstions given to us, the aforesaid Ind AS
financinl statemerts give the information required by the Act in the monner so required and give o true and i view
in confermity with the Indian Accounting Standards prescribed under section 133 of the Act read with the
Compandes (fndion Accounting Standards) Rules, 2015, as amended, {("Ind A5") and other accounting, principles
generally accephed in India, of the state of affairs of the Company as at 31 March, 2022, the Loss inchuding othier
comprehensive meame, changes in equity and its cash Tows for the year ended on that dabe,

Basis for Opinion

We conducted our audit in sceordance with the Stndards on Auditing (SAs) specified under section 13(10) of the
Companies Acl, 2013, Our responsibilities onder those Stondards are further described i the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report, We are independent aof the Company
in accordance with the Code of Eihics lssued by the Instibiie of Chartersd Accountants of India together with the
sthical requirements that are relevant to our awdit of te financlal statements under the provisions of the Companies
Act, 2013 and the Bules there under, and we have fulfilled our other cthical sesponsibilities in accordance with these
requiremenis and the Code of Tthics. We befieve that the audit evidence we have obtained |8 sulficient and
appropriate o provide a basis for our opinion on the linancial stalemaenls,

Information Other (han ihe Financial Statements and Auditor’s Repont Thereéan

The Company’s Board of Directors i responsible for the preparation of the other information. The other nformation
comprises the infarmation included in the Board's Repart including Annexune to Baard's Report bal does nat include
the firanceal statements and suf audibess eport teneon.

Our opinion on the financial statements does not cover the other information and we do ot express any form of
pssurance conclusicn thereon.

I connection with cur audit of the financial statements, our responaibility is to read the ather information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge altained during the course of our audit or otherwise sppears o be materially misstoted.

If, based on the work we have performed, we conclude that there is 8 material misstatement of this other
information; we ane required to report that fact. We have nothing b report in this regard.

Responsibility of Managemenl for the Financlal Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
{*the Act™) with respect to Hse preparation of these Ind AS financial statements that give i trae and fair view of the
firancial position, financial performanceincluding other comprehensive income changes in equity and cash flows of
the Company in accordance with the accountisig principles generally accepted i India, including the accounting
Standards specified under section 133 of the Actincluding the Indiss-Accounting Standards (Ind AS) prescribed
under Section 133 of the Act read with relevant rules issued thepfid




This responsibility also inchusbes mainberance of adegiabe accounting records in accordance with th provislons of
the Act for safeguarding of the aseets of the Company and for preventing and delecting fuds and other
irrepularities; selection and applivation of appropriate accounting policies; making fudgments and estimates thal wre
reasonable and prudent; and design, Implementation and maintenance of adeiiate inemal financial controls, that
wiene aperating eifedively foe ersuring the sccurscy and completeness af the accounting meeords, relevand o the
proparation and presentation of the financial sialenent that give a troe and fair view and are free Trom insabarial
mnisstidviment, whether die o froud or error.

In preparing the Ind AS financial statements, manigemmi s responsible for nsessing the Company's abifity 0
conlinue as a going concern, dischosing, as applicable, matters nelatesd o gokig concenn and wsing the going conoem
hasis of accountng unless management cither inkends 1o lkqgoidate the Company or o cease operations, or has mo
ranlistic altermntive bul o do s

Thase Board of Directons are also responsible for overseeing the Company’s financial repaning prooess.
Auditor's Responsibility for the Awdi of the Flnancial Statements

Ohur ohjectives are to oldiin masonable sssurance aboat whether the Ind A% financial statements as o whole wre froe
from material misstatement, whether due to fraud oF ermar, and 10 issue an auditar's repont that includes our opinkon,
Reasonoble assurance is a high level of assurance, but is not o guamntes thal an aodit conducted in sccordanon with
SAs will always dotect o material misstatement when it exists, Mistabements can arise from fraud or error and ane
considered materinl i, individually or in the aggregate, they could resonaldy be expected to influence the sconemic
ilecibons of users biken on the hacis of fhese flinancial stalements.

As part of an audit in accordance with SAs, we eserclse professional judgment and magnladn professional sceplicium
El'rrwslwut the aucit. W ales

ldentify and assess the risks of material misstatement of the financlal sttements, whether doe to fraud or e,
design and perform audit procedurcs responsive to those risks, and obtain audit evidence that s sufficient and
approprinte 1o provide a basis for our opinson. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulling from ermor, as (reiad may ivolve collusion, forgery, Intentional omisssons,
misrepresentations, or the override of interial contred,

Obtain an understanding of internal financial controls relevant w the susdit in order b design sudit procedures that
are appropriate in the circumstances, Under section 1433)(i) of the Act, we are abso responsible for expressing our
apinicn on whether the Company has adequate internal financial controls systém in place and the opeating
effectiveness of such conirols.

Evaluate the appropristeness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by mansgement

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence oldsined, whether a material uncertainly exists related 1o events or conditions that may cast
significant doubt on the Company’s ability to continue as & going concern. If we conclude that a material unceriainty
ixists, we are required b draw sitention n cur auditor's report to the relabed disclosures in the financial statements
ar. if such disclosires ane inadequate, to modify our apinion. Our conclusions are based on the audit evidence
abtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to
cense 1o continue as & going concemn.

Evaluate the overall presentation, structure and conterd of the financial statements, including the disclasures, and
v.rhthuhwmwwhumﬂﬁnghmﬂmnrdmintn'mrﬂwlchhmﬁir

presentalion.

Materiality is the magnitade of misstaternents in the financial statements that, individually or m aggregate, makes it
probable that the economic decisions of o reasonably knowledgesble user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in {i) planning the scope of our mudit work
and in evaluating the results of our work; and {if) to evaluate the effect of gny ddentified misstatements in te
fenancial slatements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
lﬁ:ﬂngnlEuuuﬂt:rdulgniﬂrnntmdhﬁﬂhg.kﬂuﬂngmyﬂpﬁmﬂd&mhﬁuhmlmmtm“
identify during our sudit. We ulso provide those charges] with governance with a statement that we have complied
with relevant ethical requirements regarding independence, to communicabe with tham all relationships and
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ather matters that may reasonably be thought o bear an oor independence, and where applicable, relited
safeguars,

Report on Other Legal and Regulstory Requiremsens

A required by the Companies (Auditor's Repare) Order, 2016 (" the Ordir™), issued by the Central Government of
Iaclien i bovens ol sub-section (11) of section 143 of the Acl, we give in the " Annexare-A", o statement on the makbers
spocified in paragraghas 3 and 4 af the Order, (0 e exiend applicaldbe

A required by section 143 {3 of the Ack, we report thak:

b

t}

]

b}

W have sought and obtained all the information and explanations which to the best of our kenow lewd s and
Befiel wiere novessary (or he purpeses of our audil.

In our opinion, propor books of account as required by baw have been kept by the Company so far as it
appears from gur examination of those bopks.

The balance Sheet, the statement of profit and loss including, ether comprehensive income, statement of
changes in equity and the statement of cush floves dealt with by this Report e in agreesment with the books of
arcount,

In our opinion, the aforesaid Ind AS financial statemonts comply with the Indian Accounting Snndands
specified under Section 133 of thee Act. read with Rule 7 of the Companics (Accounts) Rules, 2014,

Oin the basis of the written representations received from the directors as on 319 Marnch, 3022, inken on rocord
by the Board of Directors, none of the direciors bs disqualified as on 319 March, 2022, from being appointed as
a director in terms of Section 164(2) of the Acl

With respect to the adequacy of the intermal financial comtrols over financial reporting of the Comparry and
the operaling effectiveness of such controls, refer o our separate report in “Annexure-Ii-, Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's inlesmal
financinl contreds over financial reporting,

With respect o the other matbers to be inclsded in the Auditor’s Report in accordance with the nerikfemeni
aof section 19716} of the Act, as amended;

In oter opinion and according to the infarmation ind explanations given to us, the Company is not o public
limited Comypany, Accordingly reporting on managerial remrneration paid or provided in sccordance with
section 197 & not applicable.

With respect 1o the other matiers to be included i the Auditor’s Report in accordance with Rule 11 of the
Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according

to the explanations given b us

i The Company has disclosed the impact of pending litigations on it financial position in lts financial
statements. Befer Mote 20 to the financial statements.

i,  The Company did not have any long-term contracts incliading derivative contracts for which there
weere any maberial foresesable losses,

fii. There has been no delay In transferring amounts, required to be tranaforred, to the Investor
Edueation and Protection Fund by the Company.

iv.  a) The management has reprosented that, to the best of its knowledge and belief, no funds have been
acvanced or loaned or imvested (sither from borrowed funds or share premium or any other sources
ar kind of funds) by the company to or in any other persen or entity, incloding foretgn entities
{"Intermadiaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediaries shall, whether, directly or indirectly lend or invest in other person or entity identified
im any manner whatsoever by or on behalf of the Company (" Ultimate Beneficlaries”) ar provide any

| b=t BT Binil e anries:
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b The management has ropresened that, o e best of s knowledge e belied, no fursds have been

recetved by the company (rom any person or entity, inchsding foreign entities (7 Funding Parties™),
with the undermtanding, whether recorded in writing or atherwise, that the company shall, whether,
directhy or indirectly, ke or inviest n other person or entily ientified in any mannes whatsoeser by
ar on behall of the Funding Parties (% Ultimate Beoaficiaries™) or provide any guarsnive, security or
the fike on belalf of the Ultimate leneficiaries amd

¢) Based on the audit procedures that were comisbored neasonable and appropelate in the
circumstancos, nathing has come bo or motice hat has caassd us i believe it the represen tations
wnsber sub clisse (o) ond {(b) condain any mikorial misstatement,

v.  Tha Company has not dechred or pakst any dividend during the year,

For KARVY & OO,
Chartered Accoumtants
1AL Firm Registration Mot 07575

l_.ﬁ.j.l"rﬂl.lkhlt HOSARAIL] Y
Partner

Mo, G2T9E9
LUTHN: Z20ZI985AJSBA WEIHY

Place: Hyderahad
Date: 25-05-2022
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“Annexiare = A" (o the Awdilors’ Report

The Anpesure relerred 1o in Independent Auwditors” Feport to the members of e Company on the lnd AS financial
wlbemsenls For Uhe yeuwr eomdod 319 March 3003, we repart thab

Rast SEPDHL T Progects Indida Private Limited {"ibe Company”)

fa)

©

G

e

I¥.

In respect off the Company's Property, Flanl and Bguipmonl aseeds {including righi-ol-uw atsels) and
Intangible Aot

{A) The Company has maintained proper records showing full particalam, scluding quantitative details
and situation of Property, Mantand Equipment and relevant detiils of right-of-use aseis,

{1} The Compary has maintained proper records showing full particulars of intungible assets.

As explained 10 un, the management has physically verified a substantial portion of the fixed assets during
the year and i our opinion freguency al verilication ts masonable having T'EEHITI o the size ol the
Company and the natuee of s assets, The discrepancies raticed on physical verilication of fised sssels as
compared to the books of account were nol material snd have boen progerly deelt with in the books of
OO,

In our opimion and sccording o the information wsd explanations given 1o as, all the tite devds of
immaovable properises are held in the name of the Compary. In meapect of immovablo properties of land
and buildings that have been tken on lease and disclosed as asset in the financial statements, the lese

igreements ane in the name of the Company, where the Company is the kssee in the agreement.

The Company has not revalued any of its Property, Plant and Equipment {including right-of-use assts)
and idangible assets during the vear,

Mo proceedings have hoen initiated during the year or ane pending against the Company as at 31+ March,
2022 for holding any benami property under the Benami Trarsactions (Prohibition) Act, 1988 (s amencled
in A116) and rules made therainder,

{a) According 1o the information and explanations given o us, the inventories have been physically
verified by the management during the year, Iy our opinion, the frequency of verification is reasanabla,
Thiee disvpuisiviin imbivnd wi plipsical veiiliation of inventory as comvpared to the boohs of account worre
ot material and bave been properly dealt with in the books of accounts.

(B Thie Company has nol boen sanctivned working capital linvits in excess of Rs, 50000 lacs, inljgrtgnk.
nk nny painits of Hme during the year, from banks or financial institutions s the basks of seourity of current
assels and hence rrpprﬂnsm:kr:hu:ﬂ[iiﬂb}ﬂﬂhﬂfdﬂ is mod applicahls,

According to the information and explanations given to us, in our opinion, the investments made by the
Compaimy are prima fscle not prejudicial i the intenest of the Compainy.

The Company has not provided any guarantee ar security or granted any loans or advances in the nature
al loans, secured or unsecured, k¢ companies, firms, Limited Liability Partnerships or any other parties.
Accordingly, reparting under clause 3(fi)(a) to 3N are not applicable,

Thera are no loans, guarantess and security in respect of which provisions of Sections 185 of the Act are
applicable, Investments in respect of which provisions of Section 186 of the Act are applicable, have heen
complied with by the Company.

According to the information and explanations given to us, the Company has neither accepted any

from the public nor accepted any amount which are deemed to be deposits within the meaning
of Section 73 and 76 or any other refevant provisions of the Act and the rules framed there under. Hence,
reporting under clause 3{v) of the Order is not applicable.

We have broadly reviewed the books of sccount maintained by the Company pursuant to the rules made
by the Central Government for the maintenance of cost reconds under section 148{1} of the Companies Act,
2013, relsted 1o construction industry, and are of the opinion that prima facks, the specified scconts and
records have been made and maintained, We have not. however, made a detailed examination of the same.
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b}
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%
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In respuesct of Stalutory dues:

Acvording io the information and explamations given b s on the basis of our examination of te romnds
of the Company, amosnis deducied /aconeed in the books of sccount in mspect of ursdispriind slistdory
dues incheding provident furd, employees stole msurance, income G, goods and service tax, cess and
other materinl statutory dues hove been regularly depositind during the year by the Company with the
approgriabe autharities,

According to the information and sxplanations given 10 us, no undisputed amounts payable in respect ol
such statulory dues were outstanding, st the year end, for a period of more than six manths from the date
they became payahle,

Acconding 10 the information and explinstions given o s, thee ane oo dues of income-tas, goods sl
wervioe tax thak have not been doposited by the Comapany an account of any dispute,

Accardimg o indormntion and explanation given to us, there wens no bansactions elating o previoasly
unrecarded ncome that have boon surrendered o discliosed as income during the yoar in the
assesaments uisider the lncome Tax Act, 1951 (43 of 19461).

(s} Based on our audit procedures and an per the information and explanations given by the management,
wo are of the opinion that the Company has not defoulied in the repayment of diees to banks and financial

irusditubiomns.

i} Ther Cimpany hivi nnk loon daclansd wilial dofoultor by any bank or fnancksl instiifion o grvermmend
or any grvernment authority.

(e} According o the Information and explonations given o us, e Company hos not oblaived any lerm
loans during the yesr under audit, sccordingly, the provisions of Clause (ix)jc) of the Order are not
applicable to the Company and bence not commented upon.

(d) On an overall examinaticn of the financial statements of the Company, funds mised on short-lerm basis
have, prima facie, not been used during the vear for lag-term purposes by the Comipany.

{#) On an overall examination of the financial statements af the Company, the Company does not have arny
subsidinry, associnte or joint venture. Henee, roporting under clawse 3(ixHe) of the Order i not applicabie,

Ly rospesct ol 1PO and FPCR

(n)According to the information and explunations given o us, the Company has not ralsed any monay
during the year by way of public offer (inchuding debt instruments) and hence reporting under clause 3(x](a)
af the Order is not applicable.

{b} During the year, the Conpany has ol made any preferantial allotmont or private placement of shares
ar cenvertible debentures (Tully or partly or optionally} and hence reporting undes clause 3(x)ib) of the
Cirdler is not applicable.

I respect of Frawd Beporting:

{8} During the course of our examination of the bocks and records of the Company and according to the
information and explanations given to us, no material fraud by the Company or on the Company has

been noticed or reported during the year.
b According to the information and explanations given o us, no seport under sub-saction (12) of Section

143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of the
Companies { Audit and Auditors) Bules, 2074 with the Centra] Govermment.

{cd  Nowhste blower complaints have been received during the year by the Company,

Ity enar opinton and according e the information and explanations given to us, the Company i not a Nidhi
Company, Accordingly, paragraph Mxii} of the Order is not opplicable,

According to the information and explanations given to us and hased on our examination of the records of
the Company, transaclions with the related parties arg in compliance with sections 177 and 188 of the Act
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®EW,

where ppplicabls and detdls of such ronssciions have been dischised i the Binancial slatdments a5 Feaguairind
by the applicable sccounting standands,

I oer oxpinbon and besed on our examinstion, the company does not hayve an internal audit system and s
nal regquired i hovie an inlermal audit system oasper thee provisions ol ihe Companies A, 2003, Henee
meporting wider clause 3xiv) s not applicahle,

According to the information and explanstions given 1o us and based on our esamination of the reeonds of
thi Company, the Company has mot entered indo any nonecash iransaciions with is dineciors or persons
connectod with it dircctors and heree provisions of Section 192 of e Comnpades Act 2013 are ol
applicabie o the Compan.

() I ouie opindon, B Company s not regquired o be registered under Section 45-1A of the Beserve Bonk
of Indin Act, 1934, Hence, reparting under clause Wevih(), (b) and (0} of the Crder i not applicable.

{t) In our opinian, there is no Core Investmient Company within the Group (e defined in the Cose
Investment Companies (Reserve Rank) Dinoctions, 2016) and sccordingly meporting under clause Mxovi){d)
of the Order i not applicable.

In aur opinion, and occording o the informadion and explanations provided (o ws, the Company has
incurred cash losses of Bs 2965 Lakls in the currinl financial year ond Bs 5077 Lakhs in the immedintely
p:rﬂ::vd.i:ngﬁ'-'rtln.lyur.

There has bam no resignation of the statutory suditors during the yoar Theesdom, provisions of claese
aviiiy of Parngraph 3 of the Order are nat applicable to the Company.

On the basis of the financial mbios disclosed in Noto 18 to the Sandalone financial statements, ageleg and
expected dates of realisstion of Ananclal assets and payment of financial Habilities, other information
nccompanying the financial statements and our knowledge of the Board of Directors and Management plans
and based on our examination of the evidence supporiing the assumplions, nothing has come o our
nftention, which caueses us to believe that any material unceranty exlsts as on the date of the sudit report
knaficating that Company is not capable of meeting its labilities existog ot the date of balance sheet as pnad
when they fall due within a period of one year from thie balance sheet dike, We, however, state that this is
el an Assiree as e Totaee vishility of e Company, We further stole thit our reporting is basod on
the facts up o the date of the aedit report and we neither give any guamnbee nor any assumnee that all
linbilities fulling dus within a pericd of one year from the balance sheet dabe, will get discharged by the
Company a8 and when they Gall dies,

According to the information and explanations given o us and on the basis of our sudit procedures, The
Corporaie Social Responsibility (C5H) contribution under section 135 of the At is not applicable to the
Company, Therefore, the provisions of clause (xx) (a) & (b) of paragraph 3 of the Order ave npd applicable ta
the Coampany.

There is no conselidation requirement for the Company and hence reparting on clause 3(xxf) of the Order is
nil applicable

For KARYY & OO,
Chartered Accountants

BCAI Firm Registration No: 017575

(AJAYEUMAR KOSARAJU)

Partner

Membership No, 021989
LICHN: 220219894 5EA WSR2

No—

Place: Hyderabad
Drate: 25-05-2022
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Annesure - B b0 the Oor Report of even dabe on ihe Tod AS Finandlal Stalemonts of S5PDL Infra Projecs India
Private Limiied

Hepaort on the Internal Financial Contrals under Clawse (i) of Sub-section 3 of Section 143 of the Companies Act,
2003 e At

We hove audited the inbermal financial controls over financial eporiing of 55000 Infra Projeds India Privabe
Limited (“the Company™] as of 319 March, 2022 in conjuncion with our sudil of the Ind AS fnancial stolemenis of
the Company for the year endid on fhat date,

Management’s Responafbifity for Internal Finapelal Condrols

The Company’s ianngement is responsible for establishing and mointnining internal fnancial controls based on ihe
internal control aver financial reporting criteria established by the Company considering the essential components of
internal contral stnted In the Gukdanoe Mole on Aadi of Internal Financlal Centrols over Financial Beporting ssued
by the Enstitote of Chartered Accountints of India {"ICAL), These responaibilities inchude the design, implementation
il malnbensses of sdequate miemal linancial controls that were opemting effectively for snsuring the orderly and
efficient conduct of its business, including ocdherenee W Company's polichs, the saleguanding of its sssets, the
prevention and detection of frasds and errors, the accurocy and completersss of the accounting records, and the
timely prepamation of reliable financial infornsation, as requined under the Companies Act, 2003,

Auditors’ Responsibdlily

Chig m-_u-ur:dhll]l; ks bo onpross an opinion an tha Cumpu.nr'l inbermal linancial controls sver linancial I'I'Tﬂﬂﬂl'q],
bused on eur audit. We conducted our audit In sccondinos with the Gulblsme MNole on Audil ol Inlernsl Pinancis)
Contrals over Financinl Roporting (the "Guidance Node™) and the Sandards on Asditing, Issaied by 1CAL and
deemed to be prescribed under section 14510} of the Companies Act, 203, 10 the oxtent applicable to an audit of
internal fnancisl controls, beth applicalde i an sedit of Intermal Financial Controls end, both isued by the Instituse
of Chariered Accountants of India, Those Standards and the Guidance Nole requiie that we comply with ethical
requirements and plan and perform the audit o obtaln reasonables pssurance aboul whether sdeguate intesnal
financial contrels ever financial reporting was established and maintained and if such contrals operated effectively in
all mzaberial respects.

Car audit fnvolves pecforming procedures o obtaln sudit evidence about the adequacy of the inbermal finsncial
rontrals system over financial repording and their operting effectivensss, Our sudit of inmtermal financial controls
over financial reporting included obaining an understanding of internal financial controls over Anancial reporiing,
pssessing the risk that o material weakness exists, and testing and evaluating the design and oparting effedtivensss
of internal contral based on the assessed risk. The procedures selected depend on the audisor's judgment, including
the assessment of the risks of material misststenment of the fmancial stiements, whether due to Fraud o error,

We boliren that the audit evidenoe we have oblained s sufficient and appropriste (o provide a basis for our sudi
epinion on the Company's internal financial controls system ever Gnancial reporting,

Meaning of Internal Financial Coantrals ower Financial Reporting

A Company’s internal financial control over linancla] reporting is & process designed fo provide ressonable assurmnce
rogarding the reliability of financial reporting and the preparation of financial siabements for oxtornal purposes in
accordance with pererally sccepled accounting principles, & Company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in rasonable
detail, accurstely and faicly reflect the transactions and dispositions of the assets of the Company; (2) provide
reasonablo essurance that trarsactions are recorded 25 necessary fo permit preparation of fnancial stabements in
accordance with generally sccepted accounting principles, and thal receipts and expenditures of the Company are
being made only In sccordance with authorisations of managemsent and directors of the Company; and (3) provide
roasonable assurance regarding prevention or Hmely detection of unauthorised acquisition, use, or disposition of the
Company's ass=is that could have s malerial affect on the fnancial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Becnuse of the inherent limitations of internal Anancial controls over fnancial peporting, Including the: possibility of
collusion or improper management override of controls, malerial misstatements due to ermor or fraud @y sccur and
not be detected . Also, projections of any evahuation of the internal financial controls aver financial reporting to future
periods are sulgact to the risk that the nternal financial contred over financial reporting may become insdeguate
because of changes in conditions, or that the degree of complinnce with the polictes or procedires may deleriomle.
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Oiplnion

In our opivion, the Company has, i all malerial respects, an adequate infernal financial controls system over
financlal reposting ancd such internal financial contrals over financlal meporting were opernting effectively as at
Fo March, 2022 bused on the internal control over financial reporting criteria established by the Company
consédering the ossentinl components of internal control stated in the Guidanee Note on Audit of Intemal Financial
Controls Ohver Financial Reporting issued by the Institute of Chanterod Accountants of India.

For KARYY & 0,
Chartered Accosintanis
IC AL Firm Rogistration Ma; 017575

e

(AJAYEUMAR KOSARAJL)
Partner

Membership Mo, 021989
wﬂﬂlmhﬂhwm

Place: Hyderabad
Date: 25-05-2022
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BRPIL INFIRA PROJECTS INTHA FIRIVATE LIMITTED

BALANCE SHEET A% AT MARCH 31, 2012

LA s are i Endlion Bupess in sosssnils ivhes wlbyervise apwciliedl)

Mol Ax mi Al
Particmlars
g No.  March 31, 2022 March M, 2021
L ASSETS
I Nop-current Asseis
{n} Propery, Mani mnd Figuipnics ] ] i
L L]
2 Curvenl Assels
{a) Imveninrss 4 42247 42,247
(hi Finongeal Asseis
(6 Cah and casly expuavalenis 5 10155 i
Lol ) Lanaiis i H 4
{€) hber Current Assels I 114 LK
A6 419 424621
TOTAL 46,4217 A4
1 EQUITY AME LIABILITIES
1 Equiiy
il Fauiiy Shore Copiisl 7 L] I CHF
Lk} (Rher equity [REE R {15 ARG
110520 [ 15 3R
LIABILITIES
2 Mep-eurrent Liabilites
{a) Finascnl lisbelites
11 Ihm‘nwhp B r
4 Corerent Liabilidiey
fah Finamciol lihiliies
{1) Nisrowings iy i $1.789
{ity Other Finaneial liabifities T ﬂl 6,237
&, T ARG
Talal 46417 42,0

Summiary of siymificant accounting palicies

A per pur reporl of even dale

Far Karvy & Co.,
Charicred Accountarnls
Firm Pegisization Mo, - (017575

Ajay - Kumar Kozarmju
Pariner
Membership Mo, (021589

Flace | Hyderabad
i 328,08, 2003

For and oo beball of ibe Board of Direcioms

[Xirecios

{DEN 260

hi Chanilra

{0 (TR AR




SSPDL INFRA PROJECTS INDIA PRIVATE LIMITEDR

STATEMENT OF PROEFUT AN LOSS FOR THE PERIOD ENIFED SUARCTE M, 2022
[.|'|.|| arnoiarnis are m lndian |l'|.|pn:| i thousamds unless cberwise specilied )

Fop the Perbsd Eniled  For the Year Enide

Particnlinrs Pnile M
Wik 51, 2022 Maivli 1, 2020
Reveniie:

Cithier Tneomi 1] 1,252 L, Toh
Total Heveii 1,281 1, Thd
Ex pensess

n} Project Expenses ' Ciber Ciperting Fxpenses 12 o HHE

] Finaige Cosis 1 A.BA1 i, THA

¢} Deprociatbon aml Amoaieatim Expenss 1 | |

i) {her Expenses 4 252 156l
Total o jpemtrs 4218 TH44
Prafit / (Losss §  before Tax (L2041 [5FTH)
Tax Experse:

{a) Cwrrend Tax = =
(b} Cheferred Ty -
Prafit i Lass) Lo for ihie Vear {290 ) [S.NTEY
thher Comprebensive meame - -
Brisms that will mat be veclaasified
sulisciguently to profit or loss {Sed of 1ax) -
Reawins Uit will be reclassified subsoguonily
tn-pr-n-ﬁl or loss (Ned of tax) -
Tuotal oither comprehensive incame, med of lax - -
Tial Camprebhensive incime far ihe Year (2,966 {5.07H)
Earilngs Per Share (Face valoe of E10 eacl)

- Basic pnd Dilvsed - in Rupees 5 (2M062) (507.41)

Summary of significani acconmti bries

As per our repan ol even dale

For harvy & Ca,,
Chanered Acconmianis
Firm Registration Mo, | 0] 7475

Ajay Kumir Fosaragi
Pariner
Memibership Mo, 02 1988

Place : Hydemhad
Crate : 250320022

For and un belalf of the Board of [Hrectors

(DN DX PR

k. Shashi Chondra



SRl USRS PHOJEC TS INDLA PIRIVA TE LIMITER

gk e sizdemient Tor ihie Vet Esded Sareh A1, 2022

A s are i |iilian Hul::-m i | heernanids wmless oibe e lm‘n:i-”l.'q]'l
Particulnrs

Var tlee Peried Endol  Forghe Vear Eidol

Mlarch 31, 2421 Mhwreh 31, 2020
A AR FLEYWS FROM GPERATING ACTIVITIES
Sl Pl befre Tas amill Exgrassdinary liems (2. (5078}
Aty for
Dggeciation | |
Eaphildics & Prosewimm o e regueneed = witllen bk . ¥
Frntereenl v Bervriveing s JEh) I'||'|'H-1
g 1,707
ibperating Mrafit hefore Workbag Caplital Changes
Auljustmends s
P ngpmc!| mwereis) b invennies . =
| Rzt imoraee ) s rode reeclvables - -
| eire psedEmorease) i@ aller curnenl pasts 154 EEAT]
Pipcreused mveroesc) b Shool Tems Inms aml shainees F | i
Incroaseideenense] in kade payahles - [
Increasefdeciease | in ofher cummeal fnesscinl TahilEies S48 & 1
ilmerense) ! Dhevrease in Mol O srresi Asssis =Nl LT
Lash Ceemerabad lram Chperation 14.26:2) Tmn
Adinstmenia i ingoma iny jgid!rﬂund - =
Mied {Cashs From ting Activifics L {4263 1400
16 AR FLEWE FRA INYESTING ACTINITIES
Mo off ol mesita = =
Ml Canh feone lnvesdins A clivilies 1) = -
0 UAST FLEVWS RO FINANEING ACTIVITIES
Figteresnl joaiad oo Pvirnrviogs [RR.LLH] b TRA]
Procadsatrepmaneni | of Shon Termn homowings 12179 [ Rik]
. Procoadrepammment) of Ling lemm hﬂﬂ_mlllHi . (257
et anh wsed i Finanelsg Acthitbes & LRI {7 e
el lne I € osh il Cosli Eapadvademi Arlal dn54 T
Clash ol cosh eyuivikents o the hepinming ol the yor 4 ERL
Cash and cesh equivalenis s the cnd ol the yaur 4055

i) T Cash Plive Sistement bas been prepaned under e “Indirect Muthid® act el i liedian Avcountmg Standsnd-7 an Cash
Pl Spmermenl

11 Figmres it brackeis indicabus oad Bow,

3 Previous year's Mgeres hove Been teprnipod and recested whorever rogained.

Al perair repon ol even dale
Faer sl on beliall of ihe Boarsd of Directors

For Karvy & Ca.,

Churiened Accossmionis

Fim Hegistmizon Mo, @ 217575

[Frukash " halls
Ciecis
| T N
Ay Bumor Kesaram
Marizer

Mzmbership Mo A2 1S

Plags | Hyderaha
Dale | 25,00, 2122




SEPDL INFRA FROMECTS INDHA PRIVATE LIMITEDR
Stntemeeni OF Chinnges In Equity for the Periol Esded Morch 31, 222
(AN msiumis e i Inidion Bipees i hosanids emlbess clberoise specilicd)

B Eyuity

As ml

el March 31, 2022

ety shares Bsweil, Sulmerdlsed aml PFalel g caplial

An al Aprdl 1, 2028 (1]
Adliitbind kedetbnis B the Perhind .
Asat March 51, 2021 (L1}
Aididition hdetinns for the Period =
Asal March 3), 2022 Tk

Ketnines ‘
Partieulars Esrnings I sl

Hakamee at the begloning of ibe reporting peshml i 1.480) R

Uhuamees i scoounding polécy or prior period emors . *
Realated Bolance uL!]wl'mg.imllnE al e persd - -
Votal sommprehersive leanse Tor the perfod - -
Frairsles §is retalined enrnings - .

= I'mfil fiar the porind (3.4 {2, Mk

Halance ai the end of the reporiing period | IK453) L1K,453)

As peroar repon of even date
T Kany & Ca,

Chmrieed Accirnisnis Far amal us helall of the Beard ol Direciors
[Firm Heglstration Mo, @ ITSTS

Aoy Foumand-Koosarn|u

[*amner Prakush ©liall—=
Mlemborship Mo, (02 989 rs 1wl

DN AR 25 INIRE CONE T2 AR )
Plaoce @ Hyderalad .

Diale ¢ 25.05,20232
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EXPDL INFEA FROJECTS ENIDEA PFRIVATE LIMITED
Mmtes (o (imancinl stadements Tor the Peviod ended Sareh, 2022
(AR pmognts are in lodiar Ropees in ihowsands unless ofhérwise specilied)

3 Property, Plant and Fguipment
(A nnanernd df Bk

Deseription Lhoishy Tuial
apiehiinery

Coross Bloek ax s Apeil 1, 20240 ik I
Adidinions - -
Disposils - -
At March 31, 2021 liv L]
Audedinions . .
Disposls - -
Al March 31, 2022 Lk 1y
Neprecintinn s ol Apeil 1, 2000 L] i
Chorpe for the vear I 1
Disposals - -
At March 31, 2021 7 T
Chirge For the year | 1
Dhgposals - -
Al March 31, 2027 K L]
Met hlock

Al Mareh 31, 2021 9 kL

At March 31, 2022 2] ]




SEPIL INFHA PHROJECTS INULA FRIVATE LIMITED

Mwtes bw fimpncial stntemenits for Dee period ended 3§ Aarch, 2612
A ot are To Dniblan Bupecs b oasineds ainles olicratse pocificd)

4 lovewhores

Azl As il
Mlmech 30, T2 Mlnrek M, 2020
W o s prropresn 42,247 42,247
lﬂ_.al'il' 4-.'."&4':"
& Fimanclad Asvgis — Cureent
Asal Aol
March 31, 2022 March 51, 2631
a} Cash and eash egisivabeiiy
Clash amd Bunk Balonces
Crih on liand . il
Benlameoes with banks
= In cumresl aceoumi ENRE 'l
4058 4
by Lains
Lans ard aldvanees 10 employecs - 2
. X
Tl Fimameial Assets fu & bod ¢) 4,58 i
& Oiher Curremt Asseis
Unsecured, comsidered good
Advance b suppliers and contracion - ]
Halange with Stntatary Governmsenl muthioedlics 114 367
Prepaid expenses - ]
114 MhH
g
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